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This verification report is an independent opinion in terms of the Financial Services Codes (gazetted 01 December 2017). The information herein is based on 
an analysis performed by Empowerdex using the information presented by the management of the measured entity. 
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LEVEL EIGHT CONTRIBUTOR 
ELEMENT EMPOWERDEX SCORE 

TARGET 
SCORE 

B-BBEE ANALYSIS RESULTS 

Ownership A 23.00 25.00 ≥ 51% Black Ownership Yes 

Management & Control B 12.80 20.00 Black Ownership Percentage 79.00% 

Skills Development E 0.00 20.00 ≥ 30% Black Women Ownership yes 

Enterprise & Supplier Development D 15.71 35.00 Black Women Ownership Percentage 35.71% 

Socio-Economic development B 2.91 5.00 Modified Flow-Through Principle Applied No 

Empowerment Financing N/A N/A N/A Discounting Principal Applied No 

Access to Financial Services N/A N/A N/A Operational Capacity Yes 

Overall Score C 54.42 105.00 51% Black Owned Designated Group Supplier No 

Empowering Supplier No VAT Number 4600281457 

Recognized  Procurement Recognition Level 50.00% Effective Date 21 August 2020 

Discounting Principle Applicable Yes Expiry Date 20 August 2021 

Recorded Procurement  Recognition Level 10.00% Re-Issue Date N/A 
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